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Our goal: Help you make sound, 
well-informed financial decisions

We achieve this through an interactive advice process that 
enables clients to see and understand the factors that influence 
their wealth.
We work with those in the process of accumulating wealth, those seeking 
income in retirement and those with broader, intergenerational wealth 
management challenges. 

Our clients are New Zealand individuals, families and trusts.

We have designed an investment portfolio service specifically to meet the 
wealth management goals of New Zealanders.

Andrew Brown - Client Adviser
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The integration of advice and investment management within our firm 
enables us to bring to bear our full investment research and portfolio 
management capabilities to each client’s unique situation. 

While a significant component of each client’s investment portfolio is 
outsourced to leading investment managers globally, overall portfolio design 
and management is the responsibility of NZ Funds Management.

We believe that by managing all of our client portfolios in-house, we will 
be able to deliver better advice, offer a more cohesive service and achieve 
superior risk-adjusted performance for our clients. 

The integration of our advice and investment management services allows us 
to provide:

1.	 Comprehensive portfolio research.

2.	 Customised portfolio design and implementation.

3.	 Dynamic asset allocation and portfolio rebalancing.

4.	 Active risk management strategies.

5.	 Superior reporting and portfolio insight.

We believe our advice services are unparalleled in New Zealand. We look 
forward to the opportunity to deliver this service to you.

Phil Doak - Chief Opperat-
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About Us

We are focused exclusively on managing the wealth of New Zealand 
individuals, families and trusts. We do not provide banking, brokerage or 
insurance services. The success of the company is ultimately driven by the 
investing results we achieve for clients. 

Originally set up as part of Lion Nathan, NZ Funds Management initially 
oversaw the management of Lion Nathan’s staff superannuation scheme. 
Over the years, the senior management have progressively acquired the 
company and NZ Funds Management is now fully owned by its management.

We are responsible for managing the wealth of approximately 10,000 New 
Zealand families and work with a large number of accounting and legal firms 
throughout New Zealand, as well as external financial advisers.

NZ Funds Private Wealth is the advisory service provided by NZ 
Funds Management. NZ Funds Management was founded in 1988. 

Richard James - Chief Executive Officer
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NZ Funds Private Wealth was launched in early 2011 with the aim of delivering 
an integrated wealth management (advice and investment management) 
service to New Zealanders. With offices and advisory teams in Auckland, 
Wellington, Christchurch, Dunedin and Wanaka, our business is  
growing rapidly. 

If you would like to learn more about NZ Funds Management and NZ Funds 
Private Wealth please visit our website: www.nzfunds.co.nz.

Mark Brooks - Head of Income
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Our advice philosophy:  
Goal-based advice

Over the last decade, NZ Funds Management has researched 
and developed an integrated advice and investment 
management process built upon the dual foundations of 
behavioural and traditional finance theory.

 
The result is NZ Funds Management’s proprietary goal-based advice process. 
Our advisers apply this process to the design of a client’s Personalised Wealth 
Strategy which is based, first and foremost, on a deep understanding of each 
client’s financial needs and lifestyle goals. 

Your Personalised Wealth Strategy

Your Financial Strategy 
Sets out your current situation, defines 
your goals, provides our projections of your 
wealth and sets out the financial strategy 
we recommend to meet your goals.

Your Investment Portfolio  
Sets out the investment portfolio we have 
designed and recommend to meet your 
goals.

Our Relationship 
Sets out how we propose to work with  
you (including our fees).

relationship
portfolio

strategy
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Our planning  
process

When you come to see us at NZ Funds Private Wealth you can  
expect us to take a rigorous approach to help you develop a sound,  
well-informed financial strategy.  

You would begin with a no obligation meeting with one of our Authorised 
Financial Advisers (AFA) to determine the scope of service your require. 

Our AFA will provide you with a copy of his or her Disclosure Statement which 
provides details of the services they provide and their obligations as an AFA.

If you wish to engage our services we would move to Step 1.

Craig Myles - Director of Private Wealth
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Step 1 :  
Understanding
We would meet with you to develop an  
understanding of your current financial 
situation; your savings and retirement 
plans; your financial goals; and your 
attitude toward risk.
As part of this information gathering exercise 
you would complete an assessment 
of your attitude toward risk, which 
will become a key input into the 
financial strategy and investment 
recommendations we will 
subsequently develop for you.

Step 2 :  
Planning
Using our proprietary wealth 
technologies we would provide you with 
immediate and interactive feedback on 
your ability to meet your financial goals. 
We would endeavour to demonstrate to you the  
critical factors that are likely to impact on the  
realisation of your financial goals. 
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Step 3:  
Portfolio Construction

Once we have developed your financial strategy, we would 
construct a corresponding purpose-built investment portfolio 
which is designed to deliver on the goals we have agreed.

The right portfolio structure should enable clients to invest with confidence, 
knowing their portfolio will be available to fund the lifestyle they have planned 
in the shorter term, while the balance of their portfolio focuses on preserving 
their spending power over the longer term.

Each investment portfolio is built from a series of discrete investment  
Portfolios which are managed by NZ Funds Management and a select group 
of global investment managers, and are designed to meet our clients’ specific 
and defined goals.
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Step 4:  
Implementation

Once we have discussed and agreed any refinements to your 
Personalised Wealth Strategy, we would proceed to implement 
the advice and investment recommendations for you. 

To authorise implementation you would complete the following steps: 
 
Review Investment Statement 
It is most important that you review the Investment Statement and consider the 
Portfolio characteristics before completing any application forms.

Complete Application Forms  
Complete the application form contained in the Investment Statement.

Implementation Authority 
Your approval to implement Your Financial Strategy and Your Investment Portfolio.  
 
Client Service Agreement  
This is an agreement between you and NZ Funds Private Wealth agreeing the 
terms of the ongoing relationship, including level of service and our advice fees.

Phil Phil Doak - Chief Operating Officer
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Step 5:  
Reviewing and managing

At a minimum, this would include:

•	 Meeting with you at least annually to fully review Your Financial 
Strategy and Your Investment Portfolio to reflect your evolving personal 
circumstances and the actual investing outcomes achieved.

•	 Providing you with a six monthly Investment Portfolio Report which 
details your current portfolio structure, details of the underlying assets 
held by the Portfolios in which you are invested, the performance of each 
component of your investment portfolio, and transactions.

•	 Annual tax reporting.

•	 Reassessing Your Financial Strategy every time something significant 
occurs, be it a financial or life event (for example an inheritance, a major 
capital expenditure decision or a significant health issue).

Together we would regularly review and refine Your Financial 
Strategy and Your Investment Portfolio relative to your evolving 
situation.



nz funds private wealth 14

Our integrated investment 
and advice philosophy

Investment Management Philosophy
NZ Funds Management’s active investment management approach seeks to 
maintain a balance between preserving your capital and growing wealth in a 
manner that is consistent with each Portfolio’s objectives and policy.

Where appropriate seek to use a range of risk mitigation approaches to 
achieve a balance between the pursuit of returns and the mitigation of market 
volatility.  

Our Advice Philosophy
We advocate two primary steps in structuring each client’s investment 
portfolio:

1.	 Allocate each client’s portfolio across the investment categories 
consistent with their financial goals, age and risk profile.

2.	 For each client, achieve an appropriate level of diversification across the 
asset classes within each investment category.

We believe that our clients are advantaged through our integrated 
Investment Management and Advice philosophies. The combined 
effect of these philosophies aim for the growth of wealth together 
with the mitigation of risk through diversification within each 
client’s portfolio.
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Michael Lang - Chief Investment Officer

Designing your  
investment portfolio

Our goal-based approach enables us to structure the mix of 
assets making up your portfolio, based on your goals, age and 
risk profile. 

We aim to achieve an appropriate mix between defensive assets, to cover 
the goals you define for the next decade or so, and growth assets which are 
designed to fulfil your very long term goals – some of which may not yet even 
be known!

The process we follow allocates your portfolio across the four major 
investment categories which all of our clients should own, in differing 
proportions, in their portfolio - Cash, Income, Inflation and Growth. 

NZ Funds Private Wealth has developed a framework that provides a base for 
allocating a client’s portfolio across the investment categories and across the 
sub-portfolios within each category. We are confident that the advice we give 
you and the portfolio NZ Funds Management manages for you will always be 
well coordinated using this framework and taking into account your individual 
circumstances. 
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Each client is different. And each client’s needs evolve over time. NZ Funds 
Private Wealth would build a very different portfolio for you at age 40 than 
that we would build for you at age 80.

As your portfolio grows in value, or as you utilise your capital, we would 
rebalance your portfolio regularly and simply, to ensure your portfolio 
remains in line with your goals, age and risk profile. Unlike direct investments, 
the investment platform we utilise enables us to rebalance your portfolio at 
no cost to you.
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What you may own in  
your Portfolio

CASH

Core Cash

Short term interest bearing investments across the major 
banks in New Zealand.

INCOME

Core Income 
New Zealand and Australian corporate bonds and 
international corporate bonds.

Global Income 
Global corporate bonds and global government bonds.

Each investment category (Cash, Income, Inflation and Growth) is 
made up of one or more sub-portfolios. We utilise sub-portfolios 
as the building blocks of each client’s unique investment 
portfolio. 

The predominant current investment focus of each of the sub-portfolios is as 
follows (these are indicative only and are subject to change, please always read 
the Investment Statement carefully before making any investing decisions):
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INFLATION

Core Inflation 
New Zealand and international bonds, inflation-linked 
bonds, shares linked to long term inflation such as 
dividend paying shares, and shares of utility, property 
and healthcare companies.

Property Inflation 
New Zealand and international property related bonds, 
property related company shares, and listed property trusts.

GROWTH

Core Growth 
A diversified growth portfolio with a current focus 
on holding a mix of bonds, shares, commodities, and 
absolute return managers.

Global Multi-Asset Growth 
A diversified growth portfolio with a focus on 
commodities and absolute return managers.

Global Equity Growth 
A growth portfolio with a focus on global shares.

Dividend and Growth 
A New Zealand and Australian shares portfolio, 
including both shares with high dividend yields and 
those with strong earnings growth prospects.
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Speaking broadly, we consider the first three investment categories  
(Cash, Income and Inflation) form the defensive component of your portfolio, 
and are designed to grow your wealth at a modest rate over time, and to 
display lower levels of volatility. 

The fourth investment category, Growth, forms the component of your 
portfolio designed to grow your wealth at a higher rate over time, but will tend 
to display greater levels of volatility.

For every client it is critically important that we achieve an appropriate 
balance between the defensive and the growth components of your portfolio.
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Contact us

Wellington

Level 10
49 Boulcott Street
Wellington 6011
PO Box 2697
Wellington 6140
 
Phone: + 64 (4) 473 7701 

Fax: + 64 (4) 472 8599 

Toll free: 0800 850 000 

Email: info@nzfunds.co.nz 

Auckland

Level 16
Zurich House, 21 Queen Street
Auckland 1010
Private Bag 92163
Auckland 1142
 
Phone: + 64 (9) 377 2277 

Fax: + 64 (9) 377 2815 

Toll free: 0508 693 8637

Email: info@nzfunds.co.nz

Our advisers are available for an initial appointment that is free of 
charge and without obligation. Each adviser’s Disclosure Statement 
is available on request and free of charge.
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Dunedin

Level 2
Bracken Court
480 Moray Place
Dunedin 9016
PO Box 5215
Dunedin 9058
 
Phone: + 64 (3) 477 4647

Fax: + 64 (3) 477 4501

Toll free: 0800 697 526

Email: info@nzfunds.co.nz 

Christchurch

Unit 7
9 Sir Gil Simpson Drive 
Burnside
Christchurch 8053
PO Box 1686
Christchurch Mail Centre
Christchurch 8140
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Wanaka

Unit 7 
12 Frederick Street 
Wanaka 9305
PO Box 769 
Wanaka 9343
 
Phone: + 64 (3) 443 2300

Toll free: 0800 697 526

Email: info@nzfunds.co.nz 

important legal information: please note that this document has been provided for information 
purposes only. the content of this document is not intended as a substitute for specific  
professional advice on investments, financial planning or any other matter. 
while the information provided in this document is stated accurately to the best of our  
knowledge and belief, new zealand funds management limited, its directors, employees and 
related parties accept no liability or responsibility for any loss, damage, claim or expense  
suffered or incurred by any party as a result of reliance on the information provided and  
opinions expressed in these portfolio insights except as required by law. 
please also note that past performance is not necessarily an indication of future returns. 
for further information or to request a copy of the investment statement, please contact new 
zealand funds management limited.
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new zealand funds management limited
level 16, zurich house, 21 queen street, private bag 92163, auckland
phone - 09 377 2277   freephone - 0508 693 8637   
email - info@nzfunds.co.nz   website - www.nzfunds.co.nz/privatewealth.html


