Portfolio Names - Client Update ~ NZFUNDS

NOVEMBER 2011 - GLOBAL INVESTMENT SERVICE

Anew investment statement for the Global Investment
Service took effect on7th November 2011. The Portfolios
making up this service have been renamed with effect from

this date.

The table below sets out the old Portfolio names and
the new names for your information. The new names will
appear in future client reports and other correspondence.

INVESTMENT

CATEGORY

PREVIOUS
PORTFOLIO NAME

A copy of the latest Investment Statement is available from
your adviser. Alternatively, it can be viewed on NZ Funds
Management's website at
www.nzfunds.co.nz/corporateinformation.html

NEW PORTFOLIO
(rrROM 7 NOV 11)

$ Cash Money Market GIS Core Cash
) Core Income GIS Core Income
— Income
— International Income GIS Global Income
Mid Term Growth GIS Core Inflation
g Inflation
Global Property GIS Property Inflation
Wealth Appreciation GIS Core Growth
Diversified Growth GIS Global Equity Growth
ol I Growth Balanced Growth GIS Global Multi-Asset Growth

Dividend Yield

Credit Opportunities

GIS Dividend and Growth

GIS Capital Opportunities

DISCLAIMER: THIS DOCUMENT HAS BEEN PROVIDED FOR INFORMATION PURPOSES ONLY. THE CONTENT OF THIS DOCUMENT IS NOT INTENDED AS A SUBSTITUTE FOR
SPECIFIC PROFESSIONAL ADVICE ON INVESTMENTS, FINANCIAL PLANNING OR ANY OTHER MATTER.

THE VIEWS EXPRESSED IN THIS DOCUMENT ARE THOSE OF NEW ZEALAND FUNDS MANAGEMENT LIMITED AS AT THE DATE OF THIS DOCUMENT AND ARE BASED ON
INFORMATION AND SOURCES BELIEVED BUT NOT WARRANTED TO BE CORRECT. WHILE THE INFORMATION PROVIDED IN THIS DOCUMENT IS STATED ACCURATELY TO THE
BEST OF OUR KNOWLEDGE AND BELIEF, NEW ZEALAND FUNDS MANAGEMENT LIMITED, ITS DIRECTORS, EMPLOYEES AND RELATED PARTIES ACCEPT NO LIABILITY OR
RESPONSIBILITY FOR ANY LOSS, DAMAGE, CLAIM OR EXPENSE SUFFERED OR INCURRED BY ANY PARTY AS A RESULT OF RELIANCE ON THE INFORMATION PROVIDED AND
OPINIONS EXPRESSED IN THIS DOCUMENT, EXCEPT AS REQUIRED BY LAW.



